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,QWURGXFWLRQ
7KDQN� \RX� IRU� SXUFKDVLQJ� WKH� (TXDOL]HU70 XSJUDGH� FKLS� IRU� WKH�'\H�0DWUL[�'0����7KLV�FKLS�LV�D�GLUHFW�UHSODFHPHQW�IRU�WKH�VWRFN�FKLS�IRXQG�LQ�WKH�'0���7KLV�FKLS�ZLOO�127�ZRUN�LQ�DQ\�RWKHU�0DWUL[�
3OHDVH�UHDG�WKURXJK�WKLV�HQWLUH PDQXDO�EHIRUH \RX�DWWHPSW�WKH�LQVWDOODWLRQ�RI�\RXU�(TXDOL]HU70 XSJUDGH�FKLS�
,QVWDOODWLRQ�5HTXLUHPHQWV
7R�LQVWDOO�\RXU�(TXDOL]HU70 XSJUDGH�FKLS��\RX�ZLOO�QHHG�WKH�DSSURSULDWH�VL]HG�$OOHQ� ZUHQFKHV�� D� VPDOO� IODW� EODGH� VFUHZGULYHU�� DQG� D� IODW�� FOHDQ�� ZRUN�VXUIDFH�
7KH� LQVWDOODWLRQ� RI� WKH� (TXDOL]HU70 FKLS� LV� QRW� GLIILFXOW�� � +RZHYHU�� LI� DIWHU�UHDGLQJ� WKURXJK� WKLV� PDQXDO�� \RX� EHOLHYH� \RX� FDQQRW� SHUIRUP� WKH�LQVWDOODWLRQ��SOHDVH�VHHN�VRPHRQH�ZKR�FDQ�DVVLVW�\RX�
7KLV� PDQXDO� VKRXOG� SURYLGH� DPSOH� LQIRUPDWLRQ� DQG� FODULW\� WR� LQVWDOO� WKLV�SURGXFW�
:DUUDQW\�,QIRUPDWLRQ
7KH� (TXDOL]HU70 XSJUDGH� FKLS� FDUULHV� D� OLPLWHG� OLIHWLPH� ZDUUDQW\�� � 8QLWV�VXEMHFW�WR� LPSURSHU� LQVWDOODWLRQ��PLVXVH��DEXVH��RU�PRGLILFDWLRQV�ZLOO�QRW�EH�FRYHUHG�XQGHU�WKLV�ZDUUDQW\�
:LFNHG�$LU�6SRUW]�PD\�DW�LWV�GLVFUHWLRQ�HLWKHU�UHSDLU�RU�UHSODFH�WKH�XQLW���7KH�FXVWRPHU�ZLOO�SD\�DOO�IUHLJKW�FKDUJHV�WR�DQG�IURP�:LFNHG�$LU�6SRUW]�
:LFNHG�$LU�6SRUW]�PXVW�EH�FRQWDFWHG�WR�REWDLQ�D�UHWXUQ�DXWKRUL]DWLRQ���$Q\�SURGXFW�UHWXUQHG�ZLWK�DXWKRUL]DWLRQ�ZLOO�EH�VKLSSHG�EDFN�
/LDELOLW\
%\�XVLQJ� WKLV� SURGXFW�� \RX� DJUHH� WR� KROG�:LFNHG� $LU� 6SRUW]� IUHH� IURP�DQ\�W\SH�RI�OLDELOLW\�HLWKHU�GLUHFWO\�RU�LQGLUHFWO\�GXH�WR�WKH�XVH�RI�WKLV�SURGXFW�
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/HJDO�,QIRUPDWLRQ
7KH� µORRN�DQG� IHHO¶�� DQG� IXQFWLRQDOLW\� RI� WKLV� SURGXFW� DUH�SURWHFWHG�E\�8�6��FRS\ULJKW� ODZV�� � 7KH� WHUPLQRORJ\� DQG� IHDWXUH� QDPHV� DUH� SURWHFWHG� XQGHU�8�6��WUDGHPDUN�ODZV���7KH�WHUPV�:$6���:�$�6����(TXDOL]HU���(TXDOL]HG���'HERXQFH��� )RUFHG���'HOD\HG���%,3�'HOD\���5$0�'HOD\���%ROW�'HOD\���DQG�6LPXODWH��DUH�WUDGHPDUNHG�E\�:LFNHG�$LU�6SRUW]�
6(&7,21���± ,167$//$7,21
6WHS���± 5HPRYLQJ�WKH�*ULS�3DQHO
%HIRUH�GLVDVVHPEOLQJ�WKH�PDUNHU��PDNH�VXUH�WKH�PDUNHU�SRZHU�VZLWFK�LV� LQ�WKH�RII�SRVLWLRQ��WKH�EDUUHO�UHPRYHG��DQG�WKH�DLU�V\VWHP�RII�
8VLQJ�WKH�SURSHU�VL]HG�$OOHQ�ZUHQFK��UHPRYH�WKH�WKUHH�����VFUHZV�WKDW�KROG�WKH�ULJKW�VLGH�UXEEHU�JULS�SDQHO�LQ�SODFH���0RYH�WKH�JULS�IUDPH�SDQHO�EHKLQG�WKH�WULJJHU�JXDUG�VR�LW�LV�FRPSOHWHO\�RXW�RI�WKH�ZD\���6HH�)LJXUH���IRU�GHWDLOV�5HPRYH�WKH���YROW�EDWWHU\�DQG�VHW�LW�DVLGH���'R�127�UHPRYH�RU�LQVWDOO�DQ\�FKLS�ZLWK�EDWWHU\�VWLOO�LQVWDOOHG�
6WHS���± 5HPRYLQJ�WKH�6WRFN�&KLS
8VLQJ�D�VPDOO�IODW�EODGH�VFUHZGULYHU��FDUHIXOO\�LQVHUW�WKH�WLS�RI�WKH�EODGH�LQWR�VPDOO� VSDFH� EHWZHHQ� WKH� FKLS� DQG� WKH� VRFNHW� WKDW� WKH� FKLS� VLWV� LQ�� 6HH�)LJXUH� �� IRU� GHWDLOV�� � 0DNH� VXUH� \RX� GR�QRW DSSO\� DQ\� SUHVVXUH� IURP� WKH�VFUHZGULYHU�WLS�RQ�WKH�FRPSRQHQW�ORFDWHG�WR�WKH�OHIW�RI�WKH�FKLS�
&DUHIXOO\�URWDWH�WKH�VFUHZGULYHU��FDXVLQJ�WKH�HQG�RI�WKH�FKLS�WR�OLIW�XS�DZD\�IURP�WKH�VRFNHW���6HH�)LJXUH���IRU�GHWDLOV�
5HPRYH�WKH�VFUHZGULYHU�DQG�GR�WKH�VDPH�SURFHGXUH�IRU�WKH�RWKHU�HQG�RI�WKH�FKLS���6HH�)LJXUH���IRU�GHWDLOV�
7KH�FKLS�VKRXOG�QRZ�HDVLO\�FRPH�RXW�RI�WKH�VRFNHW�E\�SXOOLQJ�VWUDLJKW�XS�RQ�WKH�FKLS���6HH�)LJXUH���IRU�GHWDLOV�
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6WHS���± ,QVWDOOLQJ�WKH�(TXDOL]HU�8SJUDGH�&KLS
7KH�FKLS�KDV�D�QRWFK�DW�RQH�HQG��ZKLFK�GHQRWHV� WKH�GLUHFWLRQ� LW� VKRXOG�EH�LQVHUWHG���5HIHUULQJ�WR�ILJXUHV���DQG����FDUHIXOO\�LQVHUW�WKH�(TXDOL]HU�FKLS�LQWR�WKH�VRFNHW��PDNLQJ�VXUH�WKDW�DOO�SLQV�DUH� LQVHUWHG� LQWR�WKH�PDWFKLQJ�VRFNHW�KROHV�DQG�WKDW�WKH�QRWFK�LV�RULHQWHG�WR�WKH�ULJKW��IURQW�RI�WKH�PDUNHU����3UHVV�GRZQ�RQ�WKH�FKLS�WR�IXOO\�VHDW�LW�LQ�WKH�VRFNHW���([WUHPH�FDUH�PXVW�EH�WDNHQ�VR� WKDW� QR� SLQV� DUH� EHQW� GXULQJ� WKH� LQVWDOODWLRQ� SURFHVV�� � 5H�LQVWDOO� ��YROW�EDWWHU\�DQG�UHDVVHPEOH�WKH�JULS�IUDPH�
',3�6ZLWFK�)XQFWLRQV
',3�6ZLWFK��
',3�6ZLWFK��� LQ�WKH�21�SRVLWLRQ�WXUQV�RQ�WKH�$%6�SURJUDPPLQJ�� �$OWKRXJK�$%6�LV�QRW�QHFHVVDU\�ZLWK�D�SURSHUO\�PDLQWDLQHG�PDUNHU��ZH�KDYH�SURYLGHG�WKLV� RSWLRQ� IRU� FDVHV� ZKHQ� WKHUH� DUH� SUREOHPV� ZLWK� WKH� SQHXPDWLFV� WKDW�UHTXLUH� $%6� LQ� RUGHU� WR� IXQFWLRQ� QRUPDOO\�� � 7KH� FRPSXWHU� GHWHUPLQHV� WKH�$%6�WLPH�DXWRPDWLFDOO\���,W�LV�QRW SRVVLEOH�WR�KDYH�D�µKRW¶�ILUVW�VKRW�ZLWK�$%6�LI�\RXU�PDUNHU�LV�VHWXS�FRUUHFWO\���5HFRPPHQGHG�VHWWLQJ��21
',3�6ZLWFK��
',3� 6ZLWFK� �� LQ� WKH�21� SRVLWLRQ� SXWV� WKH�PDUNHU� LQ�0$,17(1$1&(�PRGH���7KH�PDUNHU�ZLOO�QRW�IXQFWLRQ�QRUPDOO\�LQ�WKLV�PRGH���7KLV�PRGH�LV�IRU�WHVWLQJ�RQO\�� �3OHDVH�VHH�WKH�XVDJH�VHFWLRQ�RI� WKLV�PDQXDO� IRU�D�GHVFULSWLRQ�RI� WKLV�PRGH���
',3�6ZLWFK��
',3�6ZLWFK��� LQ� WKH�21�SRVLWLRQ�PDNHV�/('� LQWHQVLW\� WKH�KLJKHVW�SRVVLEOH���7KLV� LV�XVHIXO�ZKHQ�SOD\LQJ� LQ�H[WUHPH�VXQOLJKW�FRQGLWLRQV�� �7KLV�PRGH�ZLOO�XVH�FRQVLGHUDEO\�PRUH�SRZHU�IURP�WKH�EDWWHU\�
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',3�6ZLWFK��
',3�6ZLWFK���LQ�WKH�21�SRVLWLRQ�HQDEOHV�&203(7,7,21�PRGH���7KLV�PRGH�LV�UHTXLUHG�IRU�133/��363��DQG�RWKHU�WRXUQDPHQWV���7KLV�GLVDEOHV�PDQ\�RI�WKH�WULJJHU�SURJUDPPLQJ�IHDWXUHV���<RX�FDQ�WHOO�LI�WKH�PDUNHU�LV�LQ�&203(7,7,21�PRGH�RU�QRW�E\�WKH�/('�ERRW�XS�VHTXHQFH�

)LJXUH���± *ULS�FRYHU�VFUHZV�UHPRYHG�DQG�JULS�SDQHO�IROGHG�EDFN
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)LJXUH���± 6WRFN�FKLS�WR�EH�UHPRYHG
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)LJXUH���± 8VH�IODW�EODGH�VFUHZGULYHU�UHPRYH�WKH�FKLS
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)LJXUH���± 5RWDWH�VFUHZGULYHU�WR�SU\�XS�OHIW�HQG�RI�FKLS
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)LJXUH���± 5HSHDW�SURFHGXUH�IRU�WKH�ULJKW�VLGH�RI�WKH�FKLS
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)LJXUH���± 6WRFN�FKLS�UHPRYHG�IURP�VRFNHW
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)LJXUH���± ,QVHUW�(TXDOL]HU�FKLS�LQ�VRFNHW�ZLWK�QRWFK�IDFLQJ�WR�WKH�ULJKW
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)LJXUH���± &ORVH�XS�RI�QRWFK�RULHQWDWLRQ
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86$*(
7KH�(TXDOL]HU�KDV�QXPHURXV� IHDWXUHV��ZKLFK� FDQ�EH�D�ELW�RYHUZKHOPLQJ WR�WKRVH� WKDW� DUH� QRW� XVH� WR� KDYLQJ� VR� PXFK� IOH[LELOLW\�� � +RZHYHU�� HYHU\�SRVVLEOH� VWHS�KDV�EHHQ� WDNHQ� WR�PDNH� VXUH� WKDW� WKH�XVH�RI� WKLV� SURGXFW� LV�H[WUHPHO\�VLPSOH�
7XUQLQJ�RQ�WKH�(TXDOL]HU7R�WXUQ�RQ� WKH�(TXDOL]HU��SUHVV�DQG�KROG� WKH�SRZHU�EXWWRQ��ORFDWHG�RQ� WKH�EDFN�RI�WKH�JULS�IUDPH��IRU�ò�RI�D�VHFRQG��DQG�UHOHDVH�LW���7KH�/('�ZLOO�OLJKW�XS�\HOORZ�DQG�VWD\�WKDW�ZD\�IRU�VHYHUDO�VHFRQGV�DIWHU�UHOHDVLQJ�WKH�EXWWRQ���7DSSLQJ� WKH� WULJJHU� DQ\� WLPH� WKH� /('� LV� \HOORZ�ZLOO� LPPHGLDWHO\�PDNH� WKH�PDUNHU� DFWLYH� DQG� UHDG\� WR� ILUH�� � $IWHU� VHYHUDO� VHFRQGV�� WKH� /('�ZLOO� WKHQ�WXUQ�HLWKHU�JUHHQ��QRUPDO�PRGH��RU�UHG��FRPSHWLWLRQ�PRGH��WR� LQGLFDWH�WKH�WRXUQDPHQW�ORFN�VWDWXV�
7XUQLQJ�RII�WKH�(TXDOL]HU7R� WXUQ� RII� WKH� (TXDOL]HU�� SUHVV� DQG� KROG� WKH� SRZHU� EXWWRQ� XQWLO� WKH� /('�EHFRPHV�VROLG�UHG��DQG�WKHQ�UHOHDVH�WKH�EXWWRQ�
%\SDVVLQJ�WKH�(\H�6\VWHP,Q� RUGHU� WR� EH� DEOH� WR� ³GU\� ILUH´� WKH� PDUNHU�� WKH� H\H� V\VWHP� PXVW� EH�E\SDVVHG���:KHQ�WKH�H\H�V\VWHP�LV�HQDEOHG��WKH�PDUNHU�ZLOO�QRW�ILUH�XQOHVV�WKHUH�LV�VRPHWKLQJ�LQ�WKH�EUHHFK���7R�E\SDVV�WKH�H\H�V\VWHP��SUHVV�DQG�KROG�WKH�H\H�EXWWRQ�IRU�ò�VHFRQG���7KH�/('�ZLOO�EOLQN�\HOORZ��LQGLFDWLQJ�WKDW�WKH�H\H� V\VWHP�KDV� EHHQ� E\SDVVHG�� � 5HSHDWLQJ� WKLV� SURFHGXUH�ZLOO� HQDEOH� WKH�H\H�V\VWHP�
*HQHUDO�8VDJH�7LSV
7KH� /('� ERRW� VHTXHQFH� LV� DV� IROORZV�� VROLG� \HOORZ� �ERRWLQJ��� IROORZHG� E\�HLWKHU� VROLG� JUHHQ� �QRUPDO�PRGH�� RU� VROLG� UHG� �FRPSHWLWLRQ�PRGH��� � ,I� WKH�WULJJHU�LV�KHOG�LQ�WKH�EDFN�SRVLWLRQ�ZKLOH�WKH�SRZHU�LV�WXUQHG�RQ��WKH�/('�ZLOO�OLJKW� XS� VROLG� JUHHQ�� � ,I� ',3� 6ZLWFK� �� LV� LQ� WKH� 21� SRVLWLRQ� �PDLQWHQDQFH�PRGH���WKH�/('�ZLOO�OLJKW�XS�VROLG�EOXH�
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7KH� UDWH�RI� ILUH� LV� OLPLWHG�RQO\�E\�KRZ� IDVW� WKH�SQHXPDWLFV�ZLOO� F\FOH�� KRZ�IDVW�\RX�FDQ�SXOO�WKH�WULJJHU��DQG�KRZ�IDVW�\RXU�ORDGHU�FDQ�IHHG�\RXU�PDUNHU�%HFDXVH� WKH� (TXDOL]HU� FDQ� HDVLO\� H[FHHG� WKH IHHG� UDWH� RI� DQ\� ORDGHU� LQ�H[LVWHQFH��LW�LV�UHFRPPHQGHG�WKDW�\RX�XVH�D�IRUFH�IHHG�W\SH�RI�ORDGHU�IRU�WKH�EHVW�SRVVLEOH�SHUIRUPDQFH�
3UHVVLQJ�WKH�(<(�EXWWRQ�ZKLOH�LQ�WULJJHU�SURJUDPPLQJ�PRGH�ZLOO�LQFUHDVH�WKH�LQWHQVLW\�RI�WKH�/('�ZKLOH� LW� LV�EHLQJ�SUHVVHG���7KLV� LV�KHOSIXO�ZKHQ�PDNLQJ�FKDQJHV�ZKHQ�WKHUH�LV�EULJKW�OLJKW�
/('�&RORUV�DQG�0HDQLQJV
'XH�WR�WKH�µ5*%¶�/('�XVHG�ZLWK�WKH�'0���WKH�/('�FDQ�EH�YLUWXDOO\�DQ\�RQH�RI�PLOOLRQV� RI� GLIIHUHQW� FRORUV�� � 7KH� (TXDOL]HU XVHV� WKH� /('� WR� LQGLFDWH� WR� WKH�XVHU�ZKHQ FHUWDLQ� HYHQWV� DUH� RFFXUULQJ�� � 7KLV� LV� D� EUHDNGRZQ�RI�ZKDW� WKH�/('�VWDWHV�UHSUHVHQW�
%OLQNLQJ� *UHHQ� �RQFH� SHU� VHFRQG��� 1RUPDO� RSHUDWLRQ�� DQWL�FKRS� V\VWHP� LV�HQDEOHG��(\H�0RGH����UDWH�RI�ILUH�FDSSHG�DW�XVHU�SUHVHW��
%OLQNLQJ� *UHHQ� �WZLFH� SHU� VHFRQG��� 1RUPDO� RSHUDWLRQ�� DQWL�FKRS� V\VWHP� LV�HQDEOHG��(\H�0RGH����XQOLPLWHG�UDWH�RI�ILUH��PRQLWRUV�EROW��
%OLQNLQJ�<HOORZ� 1RUPDO�RSHUDWLRQ��DQWL�FKRS�V\VWHP�LV�GLVDEOHG�
%OLQNLQJ�5HG��%DWWHU\�LV�H[WUHPHO\�ORZ�
5HG�*UHHQ�WRJJOH��7KHUH�LV�DQ�HUURU�ZLWK�WKH�DQWL�FKRS�V\VWHP�
)OLFNHULQJ�JUHHQ��REMHFW�LV�LQ�WKH�EUHHFK�
6ROLG�%OXH��PDUNHU�HQWHULQJ�PDLQWHQDQFH�PRGH�
7RXUQDPHQW�/RFN
,W�LV�SRVVLEOH�WR�HQDEOH�WKH�WRXUQDPHQW�ORFN��&203(7,7,21�PRGH��ZLWK�WKH�(TXDOL]HU���<RX�FDQ�GR�WKLV�E\�VHWWLQJ�',3�VZLWFK���WR�WKH�21�SRVLWLRQ���:KLOH�WKLV�',3�VZLWFK�LV�LQ�WKH�21�SRVLWLRQ��LW�LV�QRW�SRVVLEOH�WR�DFFHVV�WKH�WULJJHU�SURJUDPPLQJ�PRGH�
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7ULJJHU�3URJUDPPLQJ
7KH�'ZHOO��'HERXQFH�� (\H�0RGH�� %,3�'HOD\�� 52)�&DS�� DQG� (\H�6HQVLWLYLW\�IXQFWLRQV�DUH�SURJUDPPDEOH�E\�IROORZLQJ�WKHVH�LQVWUXFWLRQV�
0DNH� VXUH� WKH� SRZHU� VZLWFK� LV� LQ� WKH� RII� SRVLWLRQ�� � 'XULQJ� SURJUDPPLQJ��PDNH�VXUH�WKDW�\RXU�PDUNHU�KDV�D�EDUUHO�FRQGRP�LQ�SODFH�DQG�WKH�DLU�VXSSO\�VKXW�RII���$OWKRXJK�LW�LV�QRW�SRVVLEOH�WR�ILUH�WKH�PDUNHU�ZKLOH�LQ�SURJUDPPLQJ�PRGH��LW�LV�DOZD\V�JRRG�WR�SUDFWLFH�VDIH�PDUNHU�KDQGOLQJ�
3XOO� WKH�WULJJHU��DQG�KROG� LW� LQ� WKH�EDFN�SRVLWLRQ�� �1RZ��SUHVV�DQG�KROG� WKH�SRZHU�EXWWRQ�IRU�ò�VHFRQG���'XULQJ�WKLV�WLPH��WKH�/('�ZLOO�OLJKW�XS�JUHHQ�
1RZ�� UHOHDVH� WKH� WULJJHU�� � 7KH� /('� ZLOO� OLJKW� UHG�� � 7KH� PDUNHU� LV� QRZ� LQ�³WULJJHU�SURJUDPPLQJ�PRGH´�
3XOOLQJ�DQG�UHOHDVLQJ�WKH�WULJJHU�ZLOO�FKDQJH�WKH�/('�FRORU��DGYDQFLQJ�WR�WKH�QH[W�SURJUDPPLQJ�IHDWXUH���7KLV�LV�DOVR�NQRZQ�DV�WKH�³SURJUDPPLQJ�PHQX´���7KH�IROORZLQJ�FRORUV�HTXDWH�WR�WKH�IHDWXUH�VHOHFWHG�
5HG��'ZHOO�SURJUDPPLQJ�PRGH�*UHHQ��'HERXQFH��SURJUDPPLQJ�PRGH�<HOORZ��(\H�0RGH�SURJUDPPLQJ�PRGH�%OXH��%DOO�,Q�3ODFH��%,3��'HOD\��SURJUDPPLQJ�PRGH�3XUSOH��5DWH�RI�)LUH��52)��FDS�SURJUDPPLQJ�PRGH�7HDO��(\H�6HQVLWLYLW\�SURJUDPPLQJ�PRGH�
2QFH�\RX�KDYH�UHDFKHG WKH�ODVW�IHDWXUH��WHDO���DQ�DGGLWLRQDO�WULJJHU�SXOO�ZLOO�VWDUW� WKH� VHTXHQFH� RI� FRORUV� RYHU� DJDLQ�� � 7KLV� LV� DOVR� NQRZQ� DV� WKH�³SURJUDPPLQJ�VWDUWLQJ�SRLQW´�
:KHQ�\RX�GHFLGH�ZKLFK�SURJUDPPLQJ�IHDWXUH�\RX�ZDQW�WR�FKDQJH��SXOO� WKH�WULJJHU� DQG� KROG� LW� XQWLO� WKH� /('� JRHV� RXW�� DQG� WKHQ� UHOHDVH� WKH� WULJJHU���7KHUH�ZLOO�EH�D���VHFRQG�SDXVH��DQG�WKHQ�WKH�/('�ZLOO�IODVK�WKH�VDPH�FRORU�RI�WKH� SURJUDPPLQJ� PRGH� \RX� DUH� LQ� �UHG 'ZHOO�� JUHHQ 'HERXQFH��\HOORZ H\H� PRGH�� HWF��� WKH� QXPEHU� RI� WLPHV� WKDW� UHSUHVHQWV� VRPHWKLQJ�DVVRFLDWHG� ZLWK� WKDW� IHDWXUH�� � )RU� H[DPSOH�� LI� \RX� ZHUH� SURJUDPPLQJ� WKH�'HERXQFH��DQG�WKH�VHWWLQJV�ZHUH�WKH�IDFWRU\�GHIDXOW����PV���\RX�ZRXOG�VHH�WKH�/('�IODVK�JUHHQ����WLPHV� LQ�D�URZ�� LQGLFDWLQJ�WKH�'HERXQFH�� LV�VHW� WR���PV�� �7KH� IODVKLQJ�RI� WKH�/('�VKRZV�\RX� WKH�FXUUHQW� VHWWLQJ�EHIRUH \RX�FKDQJH�LW�
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2QFH� WKH� /('� LV� GRQH� IODVKLQJ�� WKHUH� LV� D� �� VHFRQG� WLPH� SHULRG� WR� EHJLQ�SURJUDPPLQJ�WKH�QHZ�VHWWLQJ�� �7R�FKDQJH�WKH�VHWWLQJ��SXOO�DQG�UHOHDVH�WKH�WULJJHU�WKH�QXPEHU�RI�WLPHV�HTXDO�WR�KRZ�\RX�ZLVK�WR�SURJUDP�WKH IHDWXUH���8QOLNH�WKH�VWRFN�FKLS��DOO�VHWWLQJV�VWDUW�DW�����L�H�����SXOOV�IRU�GZHOO�LV���PV��2Q�HDFK�SXOO�RI�WKH�WULJJHU��WKH�/('�ZLOO�OLJKW�XS��LQGLFDWLQJ�WKDW�WKH�SXOO�KDV�EHHQ�GHWHFWHG���
,I�\RX�GHFLGH�QRW� WR�FKDQJH� WKH� IHDWXUH�VHWWLQJ�DW�DOO�� VLPSO\�GR�QRW� WRXFK�WKH�WULJJHU�DW�DOO�IRU���VHFRQGV���7KH�/('�ZLOO�WKHQ�EOLQN�JUHHQ�UHG�DOWHUQDWHO\�WR� LQGLFDWH� WKHUH� ZDV� D� SURJUDPPLQJ� HUURU�� DQG� WKHQ� JR� EDFN� WR� WKH�SURJUDPPLQJ�PHQX���7KH�IHDWXUH�VHWWLQJ�ZLOO�QRW�EH�FKDQJHG�
2QFH� \RX� KDYH� SXOOHG� DQG� UHOHDVHG� WKH� WULJJHU� WKH� QXPEHU� RI� WLPHV� \RX�ZDQWHG�WKH�IHDWXUH�VHWWLQJ�WR�EH��GR�QRW�WRXFK�WKH�WULJJHU�
$IWHU� �� VHFRQGV�� WKH� /('�ZLOO� IODVK� D� UDLQERZ� RI� FRORUV� LQGLFDWLQJ� WKDW� WKH�IHDWXUH�VHWWLQJ�FKDQJH�KDV�EHHQ�DFFHSWHG�� �$IWHU�WKLV�� WKH�PDUNHU� LV� LQ�WKH�SURJUDPPLQJ� PHQX� DJDLQ�� � ,I� \RX� SURJUDP� D� IHDWXUH� RXWVLGH� RI� LWV�VSHFLILFDWLRQV� �IRU� H[DPSOH�� SURJUDPPLQJ� WKH� GZHOO� WR� �PV�� WKH� /('� ZLOO�EOLQN�JUHHQ�UHG�DOWHUQDWHO\�LQGLFDWLQJ�WKDW�WKHUH�ZDV�D�SURJUDPPLQJ�HUURU�
(DFK�IHDWXUH�DQG�LWV�SURJUDPPLQJ�LV�GHVFULEHG�LQ�GHWDLO�EHORZ�
'ZHOO
7ULJJHU� SURJUDPPLQJ� IRU� FKDQJLQJ� WKH� GZHOO� LV� GLIIHUHQW� WKDQ� DQ\� RWKHU�IHDWXUH�DV� WKHUH�DUH� WZR� VWHSV� LQYROYHG� LQVWHDG�RI� RQH�GXH� WR� DOORZLQJ� IRU���PV��WHQWKV��LQFUHPHQWV�
$IWHU� VHOHFWLQJ� WKH� 'ZHOO� SURJUDPPLQJ� IHDWXUH�� DQG� RQFH� WKH� /('� VWRSV�IODVKLQJ��\RX�FDQ�QRZ�SXOO�DQG�UHOHDVH�WKH�WULJJHU�RQFH�IRU�HYHU\�)8//��PV�RI� WLPH� \RX� ZDQW� WKH� GZHOO� WR� EH�� � 2QFH� \RX� KDYH� SXOOHG� WKH� WULJJHU� WKH�QXPEHU�RI�WLPHV�\RX�ZDQW�WKH�IXOO�PLOOLVHFRQGV�WR�EH��DIWHU�D���VHFRQG�SDXVH�WKH�/('�ZLOO�EOLQN�\HOORZ�DQG�WKHQ�RII���<RX�FDQ�WKHQ�SXOO�WKH�WULJJHU�DJDLQ��EXW�WKLV�WLPH�ZLWK�HDFK�WULJJHU�SXOO�EHLQJ�����WK RI�D�PLOOLVHFRQG����PV����6R��LI� \RX� ZDQWHG� WR� VHW� WKH� GZHOO� WR� EH� ���PV�� \RX� ZRXOG� VHOHFW� WKH� GZHOO�SURJUDPPLQJ�PRGH�E\�SXOOLQJ�UHOHDVLQJ� WKH� WULJJHU�XQWLO� WKH�/('�ZDV�VROLG�UHG�� �1H[W�� \RX�ZRXOG� KROG� WKH� WULJJHU� XQWLO� WKH� /('�ZHQW� RXW�� �1H[W�� WKH�FXUUHQW�GZHOO�VHWWLQJ��VD\����PV��ZRXOG�EH�VKRZQ�DV���UHG�IODVKHV��D�SDXVH��D� \HOORZ�� D� SDXVH�� DQG� WKHQ� �� UHG� IODVKHV�� � 7KH� \HOORZ� IODVK� LV� WKHUH� WR�VHSDUDWH� WKH� IXOO�PLOOLVHFRQGV� IURP�����WK�RI�D�PLOOLVHFRQG����PV�� LQWHUYDOV���7KH�GHIDXOW�GZHOO� LV�����PV���7KH�ORZHVW�DOORZDEOH�GZHOO�WLPH�LV����PV�DQG�WKH�ORQJHVW�DOORZDEOH�WLPH�LV�����PV�
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'HERXQFH�
3XOO�DQG�UHOHDVH�WKH�WULJJHU�RQFH�IRU�HYHU\��PV�RI�WLPH�\RX�ZDQW�WKH�VHWWLQJ�WR�EH�� � )RU�H[DPSOH�� LI� \RX�ZHUH�SURJUDPPLQJ� WKH�'HERXQFH� WR��PV�� \RX�ZRXOG�SXOO�DQG�UHOHDVH�WKH�WULJJHU���WLPHV���7KH�GHIDXOW�'HERXQFH��VHWWLQJ�LV���PV�
(\H�0RGH
3XOO� DQG� UHOHDVH� WKH� WULJJHU� WKH�QXPEHU�RI� WLPHV�QHFHVVDU\� WR� VHW� WKH�(\H�0RGH�WR�ZKDW�\RX�ZDQW�WR�XVH�
7KH�IROORZLQJ�LV�D�OLVW�RI�WKH�SRVVLEOH�(\H�0RGHV�DQG�WKH�IODVKHV��DOVR�WULJJHU�SXOOV�UHTXLUHG��

��IODVK�� %\SDVVHG�PRGH��IODVKHV�� (\H�0RGH����XVHV�52)�FDS���IODVKHV�� (\H�0RGH����PRQLWRUV�EROW���IODVKHV�� 6LPXODWH�PRGH
,I� \RX� SXOO� DQG� UHOHDVH� WKH� WULJJHU� PRUH� WKDQ� �� WLPHV�� WKHQ� WKH� /('� ZLOO�WRJJOH�JUHHQ�UHG�DOWHUQDWHO\�WR�LQGLFDWH�WKHUH�ZDV�D�SURJUDPPLQJ�HUURU��DQG�WKHQ�JR�EDFN�WR�WKH�SURJUDPPLQJ�PHQX���7KH�GHIDXOW�(\H�0RGH�LV���
%,3�'HOD\�
3XOO�DQG�UHOHDVH�WKH�WULJJHU�RQFH�IRU�HYHU\��PV�RI�WLPH�\RX�ZDQW�WKH�VHWWLQJ�WR�EH���)RU�H[DPSOH��LI�\RX�ZHUH�SURJUDPPLQJ�WKH�%,3�'HOD\��WR��PV��\RX�ZRXOG�SXOO�DQG�UHOHDVH�WKH�WULJJHU���WLPHV���7KH�GHIDXOW�%,3�'HOD\��VHWWLQJ�LV���PV�
52)�&DS
3XOO�DQG�UHOHDVH�WKH�WULJJHU�RQFH�IRU�WKH�QXPEHU�RI�WLPHV�\RX�ZDQW�WKH�5DWH�RI�)LUH� �52)��FDS� WR�EH�� �)RU�H[DPSOH�����SXOOV�UHOHDVHV�ZRXOG�EH����ESV���7KH�52)�FDS�LV�RQO\�XVHG�ZLWK�(\H�0RGH�����,Q�(\H�0RGH����WKH�UDWH RI�ILUH�LV�XQOLPLWHG���7KH�GHIDXOW�52)�&DS�LV����ESV�



��

(\H�3RZHU
3XOO�DQG�UHOHDVH�WKH�WULJJHU�RQFH�IRU�WKH�QXPEHU�RI�WLPHV�\RX�ZDQW�WKH�(\H�3RZHU�WR�EH���(DFK�WULJJHU�SXOO�UHSUHVHQWV�D�SRZHU�GHFUHDVH���6R��D�VHWWLQJ�RI���ZRXOG�PDNH� WKH�H\H� OHVV�SRZHUIXO� WKDQ�D� VHWWLQJ�RI� ��� � 7KH�GHIDXOW� (\H�3RZHU�LV����
3URJUDPPLQJ�&RPSOHWH
2QFH�\RX�SXOOHG�DQG�UHOHDVHG�WKH�WULJJHU�WKH�QXPEHU�RI�WLPHV�QHFHVVDU\�WR�VHW�WKH�IXQFWLRQ��ZDLW�D�IHZ�VHFRQGV���7KH�/('�ZLOO�IODVK�D�UDLQERZ�RI�FRORUV�LQ�UDSLG�VXFFHVVLRQ��QXPHURXV�WLPHV��WR� OHW�\RX�NQRZ�WKDW�WKH�QHZ�VHWWLQJ�KDV� EHHQ� VDYHG�� � $IWHU� WKLV�� WKH� /('�ZLOO� UHWXUQ� WR� WKH� FRORU� UHSUHVHQWLQJ�ZKDW� WKH�FXUUHQW�SURJUDPPLQJ�PHQX� LWHP� LV�� �$W� WKLV�SRLQW�� \RX� FDQ�RQFH�DJDLQ�SXOO�DQG�UHOHDVH�WKH�WULJJHU�WR�WRJJOH�EHWZHHQ�'ZHOO��'HERXQFH���(\H�0RGH��%,3�'HOD\���52)�&DS��DQG�(\H�6HQVLWLYLW\�SURJUDPPLQJ�PRGHV�
<RX� FDQ� SHUIRUP� D� FRPSOHWH� UHVHW�� UHVWRULQJ� DOO� VHWWLQJV� WR� WKH� IDFWRU\�GHIDXOWV���7R�GR�WKLV��MXVW�KROG�GRZQ�WKH�WULJJHU�IRU���IXOO�VHFRQGV���,W�GRHV�QRW�PDWWHU�ZKDW�SURJUDPPLQJ�PRGH�\RX�DUH�FXUUHQWO\�LQ���7KH�/('�ZLOO�VWDUW�IODVKLQJ� UHG�� OHWWLQJ� \RX� NQRZ� WKDW� D� UHVHW� RSHUDWLRQ� LV� EHLQJ� SHUIRUPHG���$IWHU� WKLV�RFFXUV��\RX�ZLOO� EH�EDFN� WR� WKH�SURJUDPPLQJ�VWDUWLQJ�SRLQW�� �'2�127�UHOHDVH�WKH�WULJJHU�XQWLO�\RX�VHH�WKH�/('�IODVKLQJ�UHG�RU� WKH�UHVHW�ZLOO�QRW�RFFXU�
7HUPLQRORJ\
'ZHOO
'ZHOO�LV�WKH�DPRXQW�RI�WLPH�WKDW�WKH�VROHQRLG�ZLOO�EH�DFWLYDWHG���7KLV�WLPH�LV�PHDVXUHG� LQ�PLOOLVHFRQGV� �������WK RI� D� VHFRQG��� � 7KH� XVHU� FDQ� DOWHU� WKH�'ZHOO�RQO\�ZKHQ�LQ�1250$/�PRGH���,Q�&203(7,7,21�PRGH��WKH�'ZHOO�PHQX�LWHP� LV� QRW� DYDLODEOH�� � 3RVVLEOH� YDOXHV� DUH� IURP� ���PV� WR� ����PV�� � 7KH�IDFWRU\�GHIDXOW�LV�����PV���&KDQJHV�DUH�PDGH�LQ���PV�XQLWV�YLD�WKH�WULJJHU�
,QFUHDVLQJ�\RXU�'ZHOO�ZLOO� LQFUHDVH� WKH�YHORFLW\� RI� \RXU�PDUNHU� WR� D�SRLQW���'XH�WR�WKH�GHVLJQ�RI�WKH�'0���DQ�H[FHVVLYHO\�ORQJ�GZHOO�ZLOO�QRW�LQFUHDVH�WKH�YHORFLW\��RQO\�PDNH�LW�PRUH�VWDEOH����,I�\RX�DUH�H[SHULHQFLQJ�D�JUHDW�YDULDQFH�LQ� \RXU� FKURQR� UHVXOWV�� WU\� LQFUHDVLQJ� \RXU� 'ZHOO� DQG� ORZHULQJ� \RXU� KLJK�SUHVVXUH�UHJXODWRU�� �,I�\RXU�GZHOO� LV�WRR� ORZ��FRQVLVWHQF\�DQG�HIILFLHQF\�ZLOO�VXIIHU�JUHDWO\�
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'HERXQFH
'HERXQFH�LV�WKH�DPRXQW�RI�WLPH�WKH�WULJJHU�VZLWFK�PXVW�EH�VWDEOH�LQ�WKH�XS�SRVLWLRQ�EHIRUH�FKHFNLQJ� IRU�DQRWKHU� WULJJHU�SXOO�� �7KLV� WLPH� LV�PHDVXUHG� LQ�PLOOLVHFRQGV���7KH�XVHU�FDQ�DOWHU�WKH�'HERXQFH�RQO\�ZKHQ�LQ�1250$/�PRGH���,Q�&203(7,7,21�PRGH��WKH�'HERXQFH�PHQX�LWHP�LV�QRW�DYDLODEOH�3RVVLEOH� YDOXHV� DUH� IURP� �PV� WR� ��PV�� � 7KH� IDFWRU\� GHIDXOW� LV� ��PV��&KDQJHV�DUH�PDGH�LQ��PV�XQLWV�
,I�\RX�ILQG�WKDW�\RXU�PDUNHU�LV�GRXEOH�ILULQJ��LQFUHDVH�WKH 'HERXQFH�WLPH���7R�PDNH�\RXU�PDUNHU� ILUH� IDVWHU�GXH� WR�EHLQJ�PRUH� UHVSRQVLYH� WR� WKH� WULJJHU��GHFUHDVH�WKH�'HERXQFH�WLPH�
(\H�0RGH
7KH�(\H�0RGH�LV�FDQ�EH�VHW�WR�RQH�RI�IRXU�GLIIHUHQW�PRGHV�
%\SDVV�� 7KH�DQWL�FKRS�V\VWHP�LV�GLVDEOHG���:KHQ�WKLV�RFFXUV��WKH�PD[LPXP�UDWH�RI�ILUH�LV�OLPLWHG�WR����EDOOV�SHU�VHFRQG�WR�KHOS�SUHYHQW�FKRSSLQJ�RI�EDOOV�LQ�WKH�EUHHFK�
(\H�0RGH���± ,Q�WKLV�PRGH��WKH�PDUNHU�ZLOO�QRW�ILUH�XQOHVV�WKHUH�LV�D�EDOO�LQ�WKH�EUHHFK���7KLV�PRGH�XVHV�D�UDWH�RI�ILUH�FDS�WR�GHWHUPLQH�WKH�VSHHG RI�WKH�F\FOLQJ���7KH�EROW�LV�QRW�PRQLWRUHG�
(\H�0RGH���� ,Q�WKLV�PRGH��WKH�PDUNHU�ZLOO�QRW�ILUH�XQOHVV�WKHUH�LV�D�EDOO�LQ�WKH�EUHHFK���7KLV�PRGH�ZRUNV�E\�PRQLWRULQJ�WKH�EROW�SRVLWLRQ��DQG�WKXV�WKH�UDWH�RI�ILUH�LV�XQOLPLWHG���7KLV�LV�WKH�GHIDXOW�H\H�PRGH�
6LPXODWH�± ,Q�WKLV�PRGH��D�EDOO�LV�VLPXODWHG�WR�EH�LQ�WKH�EUHHFK���7KLV�DOORZV�\RX� WR� ILUH� WKH�PDUNHU� ZLWK� MXVW� DLU�� DW� WKH� IXOO� VSHHG� WKDW� WKH�PDUNHU� LV�FDSDEOH�RI�ILULQJ���7KLV�PRGH�FDQ�EH�XVHG�IRU�SUDFWLFLQJ�WULJJHU�SXOO�PHWKRGV��ZLWKRXW�ZDVWLQJ�SDLQW���'2�127�6+227�3$,17�,1�7+,6�02'(�
%,3�'HOD\�
7KH�%,3�'HOD\��LV�D�IHDWXUH�WKDW�DOORZV�\RX�WR�DGMXVW�IRU�WKH�GLIIHUHQFHV�LQ�WKH�H\H�VHQVRU��LWV� LQVWDOODWLRQ��DQG�WKH�ORDGHU�EHLQJ�XVHG���,I�WKH�VHQVRU�LV�LQVWDOOHG�FRUUHFWO\��DQG�EDVH�RI�WKH�VHQVRU�LV�EODFNHG�RXW��XVLQJ�D�µVKDUSLH¶�RU�VLPLODU���WKH�H\H�V\VWHP�ZLOO�UHTXLUH�YHU\�OLWWOH�%,3�'HOD\��ZKHQ�XVLQJ�D�IDVW�ORDGHU�



��

:KHQ�XVLQJ�D�VORZHU�JUDYLW\�IHHG�ORDGHU�RU�LI�WKH�H\H�VHQVRU�LV�QRW�LQVWDOOHG�FRUUHFWO\��LW�PD\�EH�QHFHVVDU\�WR�KDYH�D�ORQJHU�%,3�'HOD\��WR�SUHYHQW�EDOOV�IURP�EHLQJ�FKRSSHG�
3RVVLEOH� YDOXHV� DUH� IURP� �PV� WR� ��PV�� � 7KH� IDFWRU\� GHIDXOW� LV� ��PV��&KDQJHV�DUH�PDGH�LQ��PV�XQLWV�
52)�&DS
7KH� UDWH� RI� ILUH� �52)�� FDS� VHWV� WKH� PD[LPXP� F\FOH� VSHHG� RI� WKH� PDUNHU�ZKHQ�(\H�0RGH���LV�XVHG�� �6HWWLQJ�WKLV�YDOXH�WR� ORZ�ZLOO� UHGXFH�WKH�XVDEOH�VSHHG�RI�WKH�PDUNHU�
3RVVLEOH�YDOXHV�DUH� IURP����ESV� WR����ESV�� �7KH� IDFWRU\�GHIDXOW� LV����ESV��&KDQJHV�DUH�PDGH�LQ���ESV�XQLWV�
(\H�3RZHU
7KH� H\H� SRZHU� FRQWUROV� KRZ� PXFK� SRZHU� LV� XVHG� WR� GULYH� WKH� H\H�WUDQVPLWWHU���6HWWLQJ�WKLV�YDOXH�WRR�ORZ�ZLOO�FDXVH�SUREOHPV�LI�GHEULV�VXFK�DV�OLTXLG�SDLQW�JHWV� LQWR�WKH�EUHHFK���6HWWLQJ�WKLV�YDOXH�WRR�KLJK�ZLOO�XVH�PRUH�EDWWHU\�SRZHU���7KLV�RSWLRQ�LV�SULPDULO\�IRU�VDYLQJ�EDWWHU\�OLIH�
3RVVLEOH� YDOXHV� DUH� IURP��� WR� ���� � 7KH� IDFWRU\� GHIDXOW� LV� ���� &KDQJHV� DUH�PDGH�LQ���XQLW�LQFUHPHQWV�
5HVHW
7KLV�RSWLRQ�ZLOO�UHVHW�$//�RI�WKH�VHWWLQJV�WR�WKH�IDFWRU\�GHIDXOW���,I�\RX�ILQG�WKDW� \RX� DUH� KDYLQJ� SUREOHPV� UHPHPEHULQJ� WKH� IDFWRU\� GHIDXOWV�� MXVW� XVH�WKLV�RSWLRQ�WR�UHVHW�\RXU�ERDUG�DQG�VWDUW�RYHU���7KH�XVHU�FDQ�UHVHW�WKH�ERDUG�RQO\�ZKHQ�LQ�1250$/�PRGH�



��

0DLQWHQDQFH�0RGH
,I� \RX� VHW� ',3� 6ZLWFK� �� WR� WKH� 21� SRVLWLRQ�� WKH� PDUNHU� ZLOO� EH� LQ�µPDLQWHQDQFH�PRGH¶�ZKHQ�\RX�WXUQ�LW�RQ�
7KLV� PRGH� DOORZV� \RX� WR� GHWHUPLQH� LI� \RX� KDYH� DQ\� OHDNV� LQ� \RXU� EROW�DVVHPEO\�
7KH�'0��LV�D�YHU\�XQLTXH�PDUNHU�GHVLJQ���:KHQ�WKH�EROW�LV�IXOO\�LQ�WKH�EDFN�RU�WKH�IURQW�SRVLWLRQ�� LW�VKRXOG�QHYHU� OHDN�RU�RWKHUZLVH�WUDQVIHU�DLU� WKURXJK�WKH�EROW�� �7KH�RQO\� WLPH�DLU� LV� WUDQVIHUUHG� WR� WKH�EROW�DVVHPEO\� �WR�H[SHO� D�EDOO��LV�ZKLOH�WKH�EROW�LV�LQ�WKH�IRUZDUG�PRWLRQ��PRYLQJ�IURP�WKH�EDFN�WR�WKH�IURQW�SRVLWLRQV�
:KLOH�LQ�PDLQWHQDQFH�PRGH��ZKHQ�\RX�SXOO�WKH�WULJJHU�WKH�VROHQRLG�ZLOO�VWD\�HQJDJHG�IRU�DV�ORQJ�DV�WKH�WULJJHU�LV�KHOG��FDXVLQJ�WKH�EROW�WR�PRYH�DQG�VWD\�ORFNHG� IRUZDUG� XQWLO� \RX� UHOHDVH� WKH� WULJJHU�� � 7KLV� LV� D� JUHDW� ZD\� WR�GHWHUPLQH�LI�\RX�KDYH�DQ�R�ULQJ�SUREOHP�RQ�WKH�IRUZDUG�VWURNH�RI�WKH�EROW���:LWKRXW�WKLV�FDSDELOLW\��\RX�ZRXOG�QHYHU�EH�DEOH�WR�GLDJQRVH�D�SUREOHP�ZLWK�VRPH�RI�WKH�R�ULQJV���1HYHU�KROG�WKH�WULJJHU�IRU�PRUH�WKDQ���VHFRQGV��DV� WKLV� FRXOG� SRVVLEO\� FDXVH� WKH� VROHQRLG� FRLO� WR� RYHUKHDW� DQG�EHFRPH�GDPDJHG�
(TXDOL]HU�)HDWXUHV
7KH�(TXDOL]HU�DOZD\V�PRQLWRUV�WKH�EUHHFK��ORRNLQJ�IRU�D�EDOO�WR�HQWHU���:KHQ�D�EDOO�KDV�HQWHUHG�WKH�EUHHFK��WKH�/('�ZLOO�FKDQJH�IURP�D�EOLQNLQJ�JUHHQ�WR�D�IOLFNHULQJ�JUHHQ���'XH�WR�WKH�KHLJKW�RI�WKH�H\HV�LQ�WKH�EUHHFK��D�GHOD\�SHULRG�LV�QHFHVVDU\�WR�PDNH�VXUH�WKH�EDOO�LV�IXOO\�LQ�WKH�EUHHFK�EHIRUH�WKH�PDUNHU�LV�ILUHG���7KLV�GHOD\�SHULRG�LV�XQNQRZQ�DV�WKH�%,3�'HOD\��DQG�FDQ�EH�ILQH�WXQHG�WR� DOORZ� WKH� KLJKHVW� SRVVLEOH� UDWH� RI� ILUH�� � 7RR� VKRUW� RI� D� %,3�'HOD\��ZLOO�UHVXOW� LQ� FKRSSLQJ�� � 7KH� GHIDXOW� VHWWLQJ� ZRUNV� ZLWK� DQ\� W\SH� RI� KRSSHU��LQFOXGLQJ�QRQ�DJLWDWHG�W\SHV�
7KH�(TXDOL]HU�XSJUDGH�FKLS�FRQVXPHV�RQO\�D�IHZ�PLOOLDPSV�RI�FXUUHQW�ZKHQ�RQ���7KLV�LV�JRRG�QHZV�IRU�'0��RZQHUV�DV�EDWWHU\�OLIH�KDV�EHHQ�D�SUREOHP���:KHQ�WKH�EDWWHU\�JHWV�ORZ��WKH�H\HV�ZLOO�VWLOO�ZRUN���<RX�VKRXOG�H[SHFW�DERXW���������VKRWV�RXW�RI�D�JRRG�TXDOLW\���YROW�EDWWHU\���,I�\RX�IRUJHW�WR�WXUQ�RII�\RXU�PDUNHU��LW�ZLOO�DXWRPDWLFDOO\�VKXW�RII�DIWHU����PLQXWHV�RI�LQDFWLYLW\�


